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Public Debt Management in Morocco:

Between Financial Sustainability and Economic Sovereignty
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Abstract

This study analyzes the issue of public debt management in Morocco through a dual legal and financial approach,
linking the requirements of fiscal sustainability with the imperatives of economic sovereignty. It hypothesizes that
the Moroccan legal and institutional framework for public debt management is undergoing fundamental
transformations under the reforms of the Organic Finance Law No. 130.13 and new international guidelines, yet
these transformations still face structural challenges related to the burden of debt service and its impact on public
policy margins. The study employs a descriptive-analytical methodology drawing on official statistical data and
international institutional reports. It concludes that Morocco needs to deepen reforms related to financial
governance, diversify funding sources, and strengthen parliamentary oversight of borrowing operations to achieve
a genuine balance between financing development and preserving sovereignty in economic decision-making.
Keywords : Public debt, financial sustainability, economic sovereignty, Organic Finance Law, financial governance.
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