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Regional Investment and the Achievement of Territorial Equity: Toward a Balanced Development Model

Between Legal Requirements and Effectiveness Challenges
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Abstract

Spatial justice has imposed itself, within contemporary constitutional and public policy literature, as a structuring normative
reference for any reflection on territorial development. Morocco's adoption of advanced regionalism through the 2011
Constitution, together with the legal architecture deriving from Organic Law No. 111-14, the reform of Regional Investment
Centres by Law No. 47-18, the Investment Charter enacted by Framework Law No. 03-22, and the recommendations of the
New Development Model of 2021, has redefined the foundations of regional investment as a privileged instrument for
correcting territorial imbalances. This study addresses a fundamental tension between the formal richness of the legal
framework governing regional investment and the persistence of structural disparities revealed by official data on the
territorial distribution of public investment, foreign direct investment, and human development indicators. Adopting a
legal-institutional methodology combined with a critical analysis of public policies and a comparative reading of European
cohesion experiences, the article demonstrates that the Moroccan model suffers less from a normative deficit than from
gaps in implementation, financial undercapacity of regions, and weaknesses in the convergence of sectoral policies. The
study concludes that the transition from a formal to a substantive conception of spatial justice requires a triple reform
articulating positive territorial discrimination, reinforcement of regional fiscal autonomy, and institutionalisation of an

independent evaluation mechanism for the redistributive impact of regional investment policies.
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